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Year to 31 Dec (Btm) 2014 2015  2016F  2017F  2018F . 110
Net turnover 90,437 87,753 79,961 77,823 77,782 [
EBITDA 29,589 27,619 26,734 28,694 25037 50 o
Operating profit 14,189 8,823 4,614 5,770 6,024 » F 70
Net profit (rep./act.) 10,752 5,893 2,488 3,471 3,634 B
Net profit (adj.) 10,759 6,188 2488 3471 3,634 © [
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Dividend yleld (%) 92 68 16 22 23 Sep15 Nov15 Jan16 Mar16 May16 Jull6
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Net debt/(cash) to equity (%) 854  139.1 69.1 40.3 25.1 Source: Bloomberg
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ROE (%) 329 19.7 75 8.7 8.8 e e o
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3Q16 EARNINGS PREVIEW

yoy qoq
Year to 31 Dec (Btm) 2Q15 2016 3Q16F % chg % chg
Revenue 19,694 19,799 19,646 -0.2 -0.8
- Voice revenue 7,086 6,665 6,465 -8.8 -3.0
- Non-voice revenue 7,784 8,058 8,138 4.6 1.0
- Handset sale 1,901 2,331 2,165 13.9 -7.1
COGS 13,351 14,474 14,554 9.0 0.6
SG&A 4,178 4,803 4,119 -1.4 -14.2
EBITDA 7,095 6,606 6,582 -7.2 -0.4
Forex gain/(loss) -356 -3 0 -100.0 -100.0
Net income 1,228 141 487 -60.4 246.5
EPS (Bt) 0.52 0.06 0.21 -60.4 246.5
SG&A/Sales (%) 255 29.9 25.7
EBITDA margin (%) 36.0 334 335
Net profit margin (%) 6.2 0.7 25

Source: Total Access Communication, UOB Kay Hian
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CURRENT MOBILE PACKAGE PRICES IN THAILAND
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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